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Export Dependency of Latvia’s Manufacturing Sector
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Abstract. Dependence on export markets of the manufacturing
sector is a topical and significant issue, as on average more than
60% of manufacturing production is exported. The aim of the
paper is to estimate the current export dependency of the
manufacturing sector and detect the most export-oriented sub-
branches. Quantitative and qualitative data analysis methods as
well as analytic method have been used in the research. On the
basis of the analysis, it is concluded that average export
dependency of the manufacturing sector has gradually and
continuously increased since 2008; it is also concluded that export
dependency of sub-branches of the manufacturing sector
significantly vary.
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|. INTRODUCTION

Export and domestic demand growth rates indicate that
Latvia’s economy is an export driven economy; and, at the
moment, export is the major driving force of Latvia’s
economy. It is believed that the recent positive growth rate of
gross domestic product (GDP) is mainly due to the sharp
growth of export sales. According to the updated estimate of
Central Statistical Bureau of Latvia (CSB) GDP grew by 5.6%
in the 2nd quarter of 2011 compared to the 2nd quarter of
2010 (at constant prices) [1], but exports of goods and services
grew by 15.0% (at constant prices) in this period [2].

Export of goods and services accounted for 6.9 billion LVL
in 2010, of which 4.9 billion LVL was export of goods and 2
billion LVL was export of services. Ratio of exports of goods
and services to GDP in comparison with other European
Union (EU) countries indicates that Latvia’s economy is
considerably highly export-oriented and export-driven
economy.

In 2010, in the EU, on average the ratio of exports of goods
and services to GDP was 40.7%, but in Latvia — 53.8%
according to computation on the basis of Eurostat [3] data.
The economies within the EU that are the most export-
oriented are the following: Luxembourg — 176.7, Ireland —
101.1, Malta — 88.2, Hungary — 86.5, Belgium — 81.4. At the
same time, in Greece the ratio was 21.0, France - 25.5, Spain -
26.3, Italy -26.8, and the United Kingdom - 29.4. It indicates
that the EU economies maintain their specifics and traditions
and a general and unified trend regarding the level of export-
orientation, in general, is not observed.

If exports of goods as percentage of GDP is analysed, then
it is observed that the average level of the EU is 30.7%, but in
Latvia it is 37.9%. The high values of ratio of exports of goods
to GDP are in Belgium - 63.2, Slovakia - 74.0, Hungary -

71.7, Czech Republic - 67.4, Netherlands - 62.5. At the same
time, in Cyprus the ratio was 6.6, Greece - 9.0, Spain - 17.7,
the United Kingdom - 18.2, France - 20.1. According to the
estimations of Eurostat, it is believed that the ratio will grow
and in the EU on average it will reach 35%, but in Latvia —
44% in 2012.

As the research is devoted to manufacturing and export
dependency of the manufacturing sector, export of goods is
analysed in more detail.

The aim of research is to estimate the current export
dependency of the manufacturing sector and detect the most
export-oriented sub-branches.

The object of research is the manufacturing sector and
export dependency. In the research, manufacturing is NACE
Rev. 2 Section C unless provided otherwise. However,
according to legal requirements the data on value added by
branches had been published so far and are available in
various publications according to previous revision of
classification (NACE Rev.1.1), then manufacturing is NACE
Rev.1.1 Sector D [4]. European Commission Regulation No
715/2010 [5] determines that national accounts should be
onwards according to NACE Rev.2.

Several databases have been used in research, the major
data sources are the following: statistics data bases of CSB [2],
Eurostat [3], Bank of Latvia [6]. Some data inconsistencies
within various databases regarding the same indicator are
observed (for instance, in [7] and [8]), in these cases, the data
of CSB [2] is used in the research if not mentioned otherwise.
The research covers the time period of 2008-2011. Quarterly
(2008 Q1- 2011 Q2) and annual data (2008-2010 or 2008-
2009) have been used.

Quantitative and qualitative data analysis methods as well
as analytic method have been used in the research.

I1. CONCEPT OF EXPORT DEPENDENCY AND RESEARCH
METHODOLOGY

In the research, the concept of export dependency is applied
as it is adequate to exemplify the object of research. The ratio
of export dependency (EXP_DEP;;) of the manufacturing
sector or sub-branch i in time period t is computed using the
following formula:

EXP_DEP, — i
- it (D)

it
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where NT;;— non-domestic turnover of the manufacturing
sector or a sub-branch i in time period t,

TTi; - total turnover of the manufacturing sector or a sub-
branch i in time period t.

However, it should be stressed that experts and researchers
use various similar or related, but not identical concepts (for
instance, export propensity in [9] and [10] or propensity to
export in [11] are examined in the studies that are more
focused on firm’s behaviour and decisions; export orientation
in [12] etc.). The application of the specific concept and
definition is mainly determined by the specifics and focus of
the research.

I1l. ANALYSIS OF AVERAGE EXPORT DEPENDENCY OF THE
ANUFACTURING SECTOR

Manufacturing sector traditionally has been a noteworthy
sector in Latvia’s economy; it accounted for 13.4% of the
value added in 2010. Despite gradual decline of the share of
manufacturing sector in the economy in the previous years, the
manufacturing sector holds and regains its positions as the
major goods producer and exporter in the economy. Hence
nowadays the analysis of export dependency is of utmost
importance.

Overall export dependency of the economy is commonly
evaluated on the basis of ratio of exports to GDP. As the
research is devoted to the manufacturing sector, the ratio of
exports of goods to GDP is a more appropriate and adequate
general indicator to be used. As mentioned above, within the
EU, national economies have individual and varying levels of
export-orientation.
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* Lines show the amplitude of data fluctuations in 2008-2010, black dots
indicate data in 2010.

Fig.1. Ratio of exports of goods to GDP in 2008-2010* (%)

In 2010, the highest exposition to export markets (the ratio
is above 60%) was in Slovakia (74.0%), Hungary (71.7%),
Czech Republic (67.4%), Belgium (63.2%), and the
Netherlands (62.5%). At the same time, the lowest exposition

to export markets and highest orientation to domestic market
was in Cyprus (6.6%), Greece (9.0%), Spain (17.7%), the
United Kingdom (UK) (18.2%), and France (20.1%).

Since 2008 the ratio of exports of goods to GDP has been
fluctuating,, however, each EU country has maintained its
level of traditional export-orientation (See Fig.1). The most
notable fluctuations have been observed in Belgium, Bulgaria,
Latvia, Lithuania, and Slovakia.

In general, export dependency reflects the ratio of exports
sales or turnover to total sales or turnover. Hence, export
dependency ratio indicates both

e positive aspects (the higher the value, the higher the

competitiveness of a product or industry in the global
market) and

e negative aspects (the higher the value, the more

dependent and potentially vulnerable the economy is).

According to data of CSB, 60.9% of Latvia’s manufacturing
turnover comes from non-domestic or export markets and
39.1% are formed by the domestic market (in the 2nd quarter
of 2011).

In the period of analysis (2008-2011), the average overall
export dependency of the manufacturing sector has increased
by 9.8 percentage points - from 51.1% to 60.9% (See Fig.2).
The lowest export dependency was 49.9% , it was observed in
the 4™ quarter of 2008, but, in turn, the highest export
dependency was 64.1%, observed in the 1% quarter of 2011.
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Fig.2. Dynamics of export dependency of the manufacturing sector in
Latvia (%).

The results of comparison of non-domestic turnover
dynamics to domestic turnover dynamics reveal the fact that
export demand recovered earlier and on a larger scale than the
domestic demand (See Fig.3).

In the 1% quarter of 2011, the non-domestic turnover has
exceeded the previously highest level (in the 2™ and 3"
quarter of 2008), however the domestic turnover still is below
the level that was in the 2" and 3" quarter of 2008. It indicates
that in relative and absolute figures Latvia’s manufacturing
sector depends to a large extent on foreign markets and their
further development tendencies.
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Fig.3. Dynamics of domestic and non-domestic turnover in Latvia (million
LVL).

However, it its worth stressing that export dependency ratio
significantly fluctuates amid the sub-branches of the
manufacturing sector and the overall export dependency does
not illustrate actual situation if a certain sub-branch is
examined.

IV. ANALYSIS OF EXPORT DEPENDENCY OF MANUFACTURING
SUB-BRANCHES

As it has been mentioned above, the export dependency
significantly varies among the sub-branches of Latvia’s
manufacturing sector.

The most export-driven and export oriented manufacturing
sub-branches are (See Table 1):

e Manufacture of motor vehicles, trailers and semi-
trailers (according to NACE Rev. 2, code: 29) (export
forms 92.5% of total turnover),

e Manufacture of computer, electronic and optical
products (code: 26) (89.7%) and

e Manufacture of wearing apparel (code: 14) (87.0%).

On the contrary, the most locally oriented sub-branches are:

e Repair and installation of machinery and equipment
(code: 33) (18.7%),

e Manufacture of food products (code: 10) (23.8%) and

e Manufacture of beverages (code: 11) (30.5%).

It should be stressed that the three above-mentioned most
export oriented sub-branches account for a relatively small
share of the manufacturing sector — only 9.4% of
manufacturing exports value.

The results of analysis of export dependency ratio of major
manufacturing sub-branches (as wood processing industry and
food production industry that account for 24% and 21% of the
total turnover of the manufacturing sector) show that a general
relationship is not observed.

Wood processing industry exports 73.0% of the output and
its export share in the total manufacturing export sales is
28.4%. At the same time, food production industry exports
28.3% of the output, but it accounts only for 9.6% of the total
manufacturing exports sales.

Table 1
Export dependency of Latvia’s manufacturing sub-branches
in 2" quarter of 2011*

Sub-branch

Manufacturing (C) 60.9
manufacture of food products (10) 28.3
manufacture of beverages (11) 30.5
manufacture of textiles (13) 81.2
manufacture of wearing apparel (14) 87.0
manufacture of wood and of products of wood and cork 73.0
etc. (16)

manufacture of paper and paper products (17) 56.3
printing and reproduction of recorded media (18) 54.1
manufacture of chemicals and chemical products (20) 75.7
manufacture of rubber and plastic products (22) 63.7

manufacture of other non-metallic mineral products (23) | 50.3
manufacture of fabricated metal products, except 67.2
machinery and equipment (25)

manufacture of computer, electronic and optical 89.7
products (26)
manufacture of electrical equipment (27) 79.1
manufacture of machinery and equipment n.e.c. (28) 81.7
manufacture of motor vehicles, trailers and semi-trailers | 92.5
g:%ufacture of furniture (31) 789
other manufacturing (32) 85.2
repair and installation of machinery and equipment (33) 18.7
max | 92.5
min | 18.7
delta | 73.8

*In data base (CSB), no data is available on sub-branches (21), (24) and
(30) in this time period.

More sophisticated analysis of two major sub-branches
attests the general research results: export dependency ratio
significantly varies.

Wood processing industry (or according to NACE Rev. 2,
Manufacture of wood and products of wood and cork etc.
(code: 16)) is subdivided into two elements:

e Sawmilling and planing of wood (code: 16.1) (exports

64.1% of its output); and
e Manufacture of products of wood, cork, straw and
plaiting materials (code: 16.2) (83.7%).

According to the latest statistical data linking economic
activity of exporter (NACE Rev.2) and commodity section
(EU Combined Nomenclature (CN)) wood processing industry
(NACE Rev.2 (code: 16) exported the following structure of
commaodity sections in 2010:
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This structure indicates that wood processing industry is a

homogenous industry and firms (producers and exporters) deal
mainly with wood and articles of wood.

e Wood and articles of wood (1X) (97%),
e Miscellaneous manufactured articles (XX) (2%) and
e the remaining commaodity sections formed 1%.

TABLE 2
EXPORT DEPENDENCY OF LATVIA’S MANUFACTURING SECTOR SUB-BRANCHES 2008-2011*
2008 2009 2010 2011
Ql | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4 Q1

Manufacturing (C) 511 | 51.0 | 52.0 | 499 | 53.7 | 51.8 | 53.4 | 57.4 | 59.4 | 59.9 | 59.9 | 58.3 | 64.1
manufacture of food products (10) 225 | 227 | 222 | 231 | 196 | 214 | 23.6 | 248 | 235 | 249 | 27.2 | 28.0 | 281
manufacture of beverages (11) 319 [ 299 | 311 | 335 | 319 | 285 | 30.2 | 352 | 359 | 345 | 324 | 36.7 | 333
manufacture of textiles (13) 729 | 716 | 73.0 | 727 | 785 | 795 | 80.0 | 776 | 79.8 | 76.1 | 784 | 77.3 | 82.0
manufacture of wearing apparel (14) 79.6 | 78.6 | 82.8 | 80.6 | 82.9 | 83.7 | 83.3 | 80.2 | 854 | 86.0 | 86.0 | 81.0 | 85.9
manufacture of wood and of products of 65.8 | 64.0 | 64.8 | 66.6 | 70.6 | 73.1 | 723 | 748 | 748 | 76.1 | 749 | 735 | 745

wood and cork etc. (16)
manufacture of paper and paper products 51.7 | 51.4 | 54.9 | 55.6 | 53.6 | 525 | 55.8 | 55.7 | 55,5 | 54.8 | 57.3 | 57.3 | 57.7

(a7

printing and reproduction of recorded media | 27.6 | 27.6 | 31.3 | 28.1 | 32.4 | 375 | 40.8 | 40.9 | 49.8 | 49.3 | 51.8 | 50.6 | 56.6
(18)

manufacture of chemicals and chemical 69.3 | 68.1 | 73.7 | 833 | 740 | 77.1 | 795 | 813 | 758 | 69.9 | 63.7 | 69.9 | 80.0
products (20)

manufacture of basic pharmaceutical 89.3 | 88.3 | 85.7 | 84.9

products etc. (21)
manufacture of rubber and plastic products 43.0 | 431 | 39.7 | 39.7 | 56.3 | 50.3 | 49.4 | 58.1 | 65.7 | 625 | 58.2 | 62.3 | 69.9

(22)

manufacture of other non-metallic mineral 252 | 216 | 236 | 26.3 | 40.2 | 27.2 | 30.1 | 37.8 | 61.8 | 52.2 | 43.0 | 47.7 | 634
products (23)

manufacture of basic metals (24) 835 | 88.1 | 87.5 | 84.3

manufacture of fabricated metal products, 475 | 469 | 485 | 47.1 | 59.0 | 53.0 | 46.2 | 52.1 | 60.1 | 61.1 | 57.7 | 52.0 | 64.2
except machinery and equipment (25)
manufacture of computer, electronic and 78.8 | 845 | 82.6 | 82.8 | 90.6 | 90.3 | 89.7 | 89.1 | 89.6 | 93.1 | 88.8 | 89.6 | 914
optical products (26)
manufacture of electrical equipment (27) 67.6 | 715 | 683 | 62.0 | 742 | 73.0 | 70.6 | 754 | 77.2 | 77.1 | 79.2 | 80.6 | 80.2
manufacture of machinery and equipment 86.0 | 81.8 | 785 | 81.2 | 84.1 | 88.2 | 87.3 | 86,5 | 89.2 | 87.7 | 82.1 | 80.6 | 88.9
n.e.c. (28)
manufacture of motor vehicles, trailers and 89.8 | 89.0 | 90.3 | 91.2 | 942 | 93.0 | 939 | 943 | 95.7 | 945 | 92.8 | 89.6 | 91.6
semi-trailers (29)
manufacture of other transport equipment 69.9 | 52.9 | 84.0 | 76.1

(30)

manufacture of furniture (31) 56.5 | 59.9 | 59.3 | 60.0 | 69.8 | 70.8 | 74.1 | 72.4 | 81.0 | 79.2 | 75.7 | 752 | 81.6
other manufacturing (32) 86.9 | 83.7 | 85.6 | 82.7 | 85.1 | 86.1 | 89.1 | 87.4 | 825 | 81.1 | 86.8 | 86.1 | 87.2
repair and installation of machinery and 236 | 319 | 271 | 19.0 | 22.7 | 194 | 209 | 22.9 | 16.7 | 246 | 255 | 18.0 | 13.9

equipment (33)
*Dark grey highlight indicates sub-branches with export dependency below 30%; grey highlight indicates sub-branches with export dependency above 80%.
. no data available in data source (CSB).

However, as wood and articles of wood are exported to EU-
15 countries (68% of the total exports of this commodity
section in 2010) — for instance, to Sweden (18%), the United
Kingdom (13%), and Germany (12%), this perspective
predicts that exports of this section are to a large extend
determined by demand in these countries.

At the moment, for exporters there are limited options to
sharply increase exports without significant structural changes
as overall demand growth rates are relatively low in these
countries. In 2010, in Sweden real GDP grew by 5.7%, in the
United Kingdom — 1.4%, but in Germany — 3.7%, but it is
forecasted by Eurostat that the economic activity will grow at
lower growth rates in the next years. It is forecasted that real
GDP growth rate in Sweden will be 4.2% in 2011 and 2.5% in
2012, but in Germany — 2.6% and 1.9%.

10

Forecasts of the International Monetary Fund (IMF) [13]
predict that Swedish economy will grow by 3.8% in 2011,
3.5% in 2012, and annually by 3.4% in 2013-2016, at the same
time, it is forecasted that German economy will grow by 2.5%,
2.1%, 1.9%, 1.8%, 1.4%, and 1.3% in the nearest years (in
2011-2016). The forecasts of the World Bank [24] determine
similar recovery pace.

The ratio of export dependency of wood processing industry
has increased by 7.2 percentage points since the 1% quarter of
2008 (See table 2). The maximal share of export turnover in
the total turnover was in the 2" quarter of 2010 (76.1%).

Food production industry (Manufacture of food products
(code: 10)) is subdivided into six elements:
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e Processing and preserving of meat and production of
meat products (code: 10.1) (exports 16.8% of its
output),

e Processing and preserving of fish etc. (code: 10.2)
(65.5%),

e Processing and preserving of fruit and vegetables
(code: 10.3) (50.1%),

e Manufacture of dairy products (code: 10.5) (23.1%),

e Manufacture of bakery and farinaceous products (code:
10.7) (13.4%),

e Manufacture of other food products (as sugar, cocoa
etc.) (code: 10.8) (29.5%).

According to latest statistics linking economic activity of
exporter and commodity section food productions industry
(NACE Rev.2 code: 10) exported goods from two major
commodity sections and the following structure of commodity
sections in 2010:

e Prepared foodstuffs (incl. alcoholic and non-alcoholic

beverages and tobacco products) (I1V) (49%),

e Live animals and animal products (1) (39%),

e Vegetable products (11) (8)%,

e  Plastics and articles thereof; rubber and articles thereof

(VI1) (2%),

e Products of the chemical and allied industries (V1)
(1%).

In 2010, prepared foodstuffs were exported to

geographically closer located countries - Russia (38%),
Lithuania (19%) and Estonia (16%). Live animals and animal
products were exported to Lithuania (30%), Estonia (16%),
Germany (12%), and Russia (11%).

Regarding Eurostat, IMF, and World Bank forecasts, it is
predicted that growth rates are relatively higher in these
countries compared to Sweden and Germany forecasts.
Eurostat foresees that Lithuanian economy will grow by 5.0%
in 2011 and by 4.7% in 2012.

But IMF predicts that the growth will be 4.6%, 3.8%, 3.7%,
3.6%, 3.6%, and 3.6% respectively (in 2011-2016). IMF
predicts that Russian economy will grow by above-average
growth rate in the next years — by 4.8%, 4.5%, 4.3%, 4.2%,
4%, and 4%.

Regarding Estonia, Eurostat forecasts that it will grow by
4.9% in 2011 and by 4.0% in 2012, but IMF — by 3.3%, 3.7%,
3.7%, 3.7%, 3.7%, and 3.6% (in 2011-2016).

It should be stressed that live animals and primary animal
products are products of agriculture; food processing industry
produces final consumption goods or intermediate
consumption goods.

Table 2 shows the dynamics of export dependency by sub-
branch from the 1* quarter of 2008 till the 1% quarter of 2011
in order to stress and underline the fact that the ratio of export
dependency varies over time. In Table 2, the sub-branches
with export dependency below 30% are highlighted by dark
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Astra Auzina. Latvijas apstrades riipniecibas eksporta atkariba

Apstrades riipniecibas atkariba no eksporta tirgiem ir nozimigs un aktuals temats, jo vidgji vairak ka 60% no Latvijas apstrades riipniecibas sarazotas produkcijas
tiek eksportéts. Raksta mérkis ir noteikt Latvijas apstrades riipniecibas eksporta atkaribas apmeérus un noteikt apstrades riipniecibas apaksnozares, kas ir visvairak
orientétas uz eksportu. Raksta izstrade ir izmantotas kvantitativas un kvalitativas datu analizes metodes. Pamatojoties uz veikto analizi, ir secinats, ka Latvijas
tautsaimniecibas un apstrades riipniecibas eksporta atkariba ir virs Eiropas Savienibas 27 valstu vidgja limena. Butiski, ka Latvija eksporta atkariba kops
2008. gada ir stabili un pakapeniski palielindjusies. Jaatzimé, ka ir novérojams, ka apstrades riipniecibas eksporta apgrozijums ir pieaudzis straujak neka
iekszemes apgrozijums analizes perioda. P&tijuma ietvaros secinats, ka eksporta atkariba pa apstrades riipniecibas apak$nozareém loti biitiski atSkiras, un eksporta
patsvars produkcijas realizacija svarstas no 20%-90%. Apstrades riipniecibas nozares, kas ir ar izteikti augstu eksporta atkaribu ir automobilu, piekabju un
puspiekabju raZoSana (eksport€ 93% no produkcijas) datoru, elektronisko un optisko iekartu razoana (90%) un apgérbu razosana, kas eksporté 87%. Savukart
Latvijas apstrades ripniecibas apak$nozares ar izteiktu orientaciju uz viet§jo tirgu ir Iekartu un iericu remonts un uzstadisana (19%), partikas rapnieciba (24%)
ripnieciba), ka arT $o apak$nozaru eksporta tirgi (Lietuva, Igaunija, Vacija, Krievija u.c.). P&tfjuma ietvaros ir izvertétas eksporta tirgu attistibas prognozes.
Raksta nosléguma ir atspoguloti veiktie secinajumi un izstradatas rekomendacijas eksportétajiem.

AcTpa Ay3uHs. 3aBUCUMOCTB JIATBUICKOH 00padaThIBaloLIeif IPOMBILIJIEHHOCTH OT YKCIIOPTA.

3aBHCHMOCTh 0OpabaThIBaloNIell MPOMBIIIIEHHOCTH OT 3KCHOPTHBIX PHIHKOB SBIISIETCS BaXKHOM M aKTyalbHOH HpoOneMoH, Tak Kak B cpefaHeM Oonee 60%
MPONYKUUH JTaTBUHCKON 00padaThIBaloliell MPOMBIIUICHHOCTH WJAET Ha JKcrmopT. Llenp cratbu — ompenenuts MacmTaObl 3aBUCUMOCTH JIATBHHCKOTO
MIPOU3BOJICTBA OT IKCIIOPTA M BEHIJIEIUTH MOAOTPACI MPOMBIIIIEHHOTO IIPOU3BOACTBA, KOTOpHIe HAanOoJee OPHEHTHPOBAHEI HA 9KCHOPT. B pa3paboTke crathe
HCTIONB30BaHBl KOJNMYECTBEHHBIE M KAa4eCTBEHHBIC METONBI aHANN3a NAaHHBIX. VICXOms W3 NPOBENEHHOIO aHalM3a, CAENAaHBl BBIBOIBI, YTO 3aBUCHMOCTD
JIATBUICKOM SKOHOMHMKH OT BKCIIOpPTa M 3aBUCHMOCTH JIATBHHCKOI 00padaThIBaIOIIEH MPOMBIIIIIEHHOCTH OT 3KcropTa Beime EC-27 cpennero yposHs. Baxno
OTMeTUTh, 9To B JlatBum ¢ 2008 roma 3aBHCHMOCTH 00padaThIBalOIIel MPOMBIIIIEHHOCTH OT SKCIOPTa IIOCTENIEHHO CTalMIBHOTO yBenmdmBaercs. Cenxyer
OTMETHUTB, YTO SKCIIOPTHBI 000pOT 00pabaThIBaOIIel IMPOMBIIUICHHOCTH BEIPOC OBICTpee, YeM BHYTPEHHHH 00OpOT B Hepuox aHamm3a. lccremoBaHue
MI0Ka3aJ10, YTO 3aBUCUMOCTD OTPAciel IPOM3BOICTBA OT IKCIIOPTA CYIIECTBEHHO Pa3IMIACTCsI IO OTPACIIIM, YACIbHBIH BeC SKCIOPTA B PEATH3AIUHU IPOTYKIIHN
xonebaercs ot 20% 1o 90%. OtpacisiMu TaTBHHCKON 00pabaThIBaroNIeil IPOMBIILUICHHOCTH C YPE3BBIYAiHO BHICOKOH 3aBHCHMOCTBIO OT HKCIIOPTA SBIISIOTCS
IIPOM3BOJICTBO ABTOMOOMIIEH, NPHIENOB M MOIYNPHIENoB (3kcropT 93% OT MpOAYKIHMHM), MPOM3BOJACTBO O(UCHOrO 00OPYHOBaHHSA, 3JIEKTPOHHOIO M
onTtuaeckoro obopynosanus (90%) u mpousBoacTBo onexabl (87%). IlomoTpacmsamu naTBHiicKoil 00padaThIBAIOmIed NPOMBINIUICHHOCTH C CHIBHOH
OpHEHTAaIMeH Ha BHYTPEHHHI PBHIHOK SBILIOTCS MOHTAX, PEMOHT H TEXHHYIECKOE OOCIIy>KUBaHHS MAIIMH U CTaHKOB (19%), IPOH3BOACTBO MHINEBHIX IPOIYKTOB
(24%) wm mpomsBoacTBo HamuTKOB (31%). B craTthe moapoOHO paccMaTpHBAIOTCS M AHATH3UPYIOTCS JBa Hawboliee 3HAYMMBIX OTpacieidl MpPOM3BOACTBA
(0OpaboTKa IpeBeCHHBI W MPOM3BOJCTBO M3JCIUH U3 AepeBa; NPOM3BOJCTBO MHUIIEBBIX MPOAYKTOB), @ TAKKE PACCMATPUBAIOTCS M QHATM3UPYIOTCSI SKCIIOPTHBIE
poiaku (JIutsa, Octonus, ['epmanust, Poccust u np.). B crathe paccMaTpuBAIOTCS M aHAIM3UPYIOTCS IPOTHO3BI U MIEPCHEKTHBB! PAa3BUTHS SKCIIOPTHBIX PHIHKOB. B
KOHIIE CTaTbhU MOABOISATCS BEIBOJBI M pa3padoTaHHbIe PEKOMEH/IAINH JUTS SKCIIOPTEPOB.
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